1. NCsoft’s Warranties and Undertakings

1.1 NCsoft hereby warrants, represents and undertakes to Distributor that it has full right, power and authority to enter into this Agreement and to grant Distributor the rights contemplated by this Agreement.

1.2 NCsoft shall have no liability with respect to the Key Codes or otherwise for loss of profits, special, incidental, consequential, punitive or exemplary damages even if NCsoft has been advised of the possibility of such damages.  In the event of a malfunction of a Key Code, NCsoft’s liability shall be limited to prompt replacement.  In no event shall the liability of NCsoft or its suppliers for any reason or upon any cause of action arising from the use of the Key Codes or Programs exceed the purchase price of a specific program disk or product.

2. Intellectual Property

2.1 As between NCsoft and the Distributor, Distributor acknowledges that all and any intellectual property rights in and to the Programs is owned by NCsoft.

2.2 The Distributor shall not copy, modify or adapt any of the Key Codes and shall not alter, remove, obscure or tamper with any trade marks, copyright or other notices, numbers or other means of identification on the Key Codes.

